Appendix 5B

Mining Exploration Entity Quarterly Report

[Tamaya Resources Limited |
[ABN 45 071 54% 248 | | Quarter anded 3% Decerber 2006 |

Caonsolidated statement of cash flows

Current guarter Year to date
Cash flows refating to operating activities
FA 004 A GO0
1.1 Receipts from product sates and related deblors 8,588 18,208
1.2 Payments for (a) exploration end evatualion 525 525
(b} devetoprnent 126 126
() production 5436 13,1068
{d} administration 918 1.936
1.3 Dividends received - -
1.4 interest and other items of a simitar nature - -
1.5 interest and other costs of finance paid & 2
1.8 income 1axes paid - -
1.7 Other 238 283
piat Operating Cash Flows 341 2421
Cash flows refating to investing activities
1.8 Payment for purchases of : {3} prospects (2a7) (287)
b} equity investments
{c) other fixed assels (2773} (4.819)
1.8 Procesds from sale of {a} peospects - -
b} equity mvestments - -
{c) other fixed assels - fitz]
1.1 Loans to other entities Fa2 573
1.11 Loans repsid by other entitiss ST 2,244
1.12 Other (764) (1.660)
Net Investing Cash Flows (2,265) (3,679
1.13 Total operating snd investing cash flows {carried (1.928) (1.54%9)
forward)
Cash flows reiating to financing activitles
1.14 Proceeds frorm issues of shares,oplions, ato. 130 130
1156 Proceeds from sale of forfeited shares - -
116 Procesds from borrowings 2,264 2264
1.17 Repayments of borrowings - -
1.18 Dividends paid - -
1,18 Other (provide details i material) a a
Net financing cash flows 2,547 2442
Net increase {decrease) in cash held 472 bifoe)
1.2G Cash at beginning of quarter 1,716 1.541
1.29 Exchange rate adiustments o iterm 120 {18y {24)
1.22 Cash at end of guarter 2,170 2.170

Payments to directors of the entity and associates of the directors
Payments to refated entities of the entity and associates of the related entities

Current quarter
EAGOD
1.23 Aggregate amount of payments to the parties induded in item 4.2 308

1.24 Aggregate amount of ipans te the parties included initerm 1.10 -

1.25 Explanation necessary for an understanding of the ansactions

Payments for serdces provided by executives
in addition, fund raismg costs wers paid to asscciates of Directors based en comrmercial terns and conditions.




Nor-cash financing and investing activities

2.1 Betails of financing and investing fransactions which have had a material effect on consclidated

zesets and lisbities but did not involve cash flows

A subsidiary, Compania Minera Punitaqui entered into an agreemant to finance & crushing plant costing US$2.3M

2.2 Details of utfays made by other entities to establish or increase their share in projects which

the reporting entity has an interest

BIA,

Financing facilities available

Asnourt avel Amount used
$A000 FAGOD
3.1 Loan faclites
Brawdown on loan facility MIT 3440 2440
3.2 Credit standby arrangements
Estimated cash outflows for next guartar
EAGOD
4.1 Exploration and svaluation 1,146
4.2 Bevelopment
Totad 1,146

Reconciliation of cash

Feconciliation of cash at end of guarter {3s shown in the consclidated

Current guarter

Pravious ruartar

statement of cash flows) to the refated stems in the accounts s as foliows. $A000 FAGOD
5.1 Cash on hand and af bank 2,170 2470
5.2 Beposits at call
5.3 Bank overdraft
&4 Other (provide details)
Totad cash at end of guarer [ item 1.22) 2,170 2470
Changes in interests in mining tenements
Tenement Mature of Interest at Interest at
reference interest notad2)) | beginning of gir and of gir
8.1 interests in mining tenaments relinguished, il
reduced of lapsed
8.2 interests in mining enaments acquired or
increased San Andres * Oiption Opkion Crption

For detaits of Fase eremenits 500 Ha achivity report lodgod with Ha & 53 30 12006 or o 20 dwlk Jamaysrasouces. com. al




{ssued or quoted sacurities at end of current gquarter
Cascription inchidas rate of inferos? and any redarmption or cosvarsion rights toguether with picos and datoes

Member jssued Numtrer quoted Par \Watue Paid Up Value
{cernts) {cents)

7.1 Preference securities -

7.2 issued during quarter -

7.3 Ordinary securlties 5120651206

7.4 issusd during quarter

7.5 Convertible debt securities -

7.6 {ssued during quarter -

7.7 Options 18,200,000 Exercise price  |Expiry date

7.4 issusd during gquarnter 2500000 & 045 200082008
2,500,000 3 020 2082009
4,200,000 3 0140 22612004
1,500,000 3 0.25 1501052004
1,500,000 3 0.30 151072004
3.000,000 & 048 151000
3.000.0060 & 0.20 1552008

7.8 Exercized during quatter 1.000.0060 3 0.3 372008

7.1 Expired during guarter

7.11 Debentures

7.12 Unsecured Notes

Compliance Statement

1 This staternent has been prepared under sccounting policies which comply with accounting standards as defined

ir the Corporaticns Law of other standards accepiabie to ASX {see note 43,

2 This statement does give & brue and fair view of the matters disclosed.

Sign

{DirectorCompany Secretary)

Notes

1 The quarkerly report provides 2 basis for informing the market how the entity's activities have been financed

for the past guarter and the sffect on its cash positicn.

2 The "Maiure of Interest” ftems 6.1 and §.2) includes the options in respect of interests in mining tenements

31 danuary 2007

acquired, exercised or lapsed during the reporing period. If the entity is ivolved in a joint venture agreement

and there are conditions precedent which wili change Hs percentage interest in a mining kenement, it shouid

disclose the changs of percentage interest and conditions precedent in the st reguired for items 6.1 and 8.2,

3 The defimtions in, and provisicns of AASE 1022 Accounfing for Extractive Industries and AASE 1026

Statement of Cash Flows apply to this report.

4 Accounting Standards ASX willt accept, for example, e use of international Accounting Standards for

foreign entities. |1 ihe slandads vsen Qo sot addiess s (ooic, the Aosiralisn standard on thal topis (il any musl e compies wilh.



